& NYSLRS — TIER BY TIER
EMPLOYEES' RETIREMENT SYSTEM

Tier 3 & 4 Members in the Article 15 Retirement Plan
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There are no Tier 4 New York State correction officers. Those who joined July 27, 1976 through December 31, 2009 are Tier 3 members.

CONTRIBUTIONS
. *Chapter 126 (Laws of 2000) eliminated
ERS Tier 3 and 4 contributions for Tier 3 and 4 members after
members contributed ten years of credited service or membership
. October 1, 2000.
for ten years of credited Pewiey T v
service or membership.*

Some members contributed for
more than ten years.

Vesting is important if you leave public employment. Spreanig
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when you reach age 55 based on your service and the salary earned

when you were an active member. of service credit
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Please see your plan booklet for Years of
additional information on how your FAE i i

is calculated and what earnings can be included S ervice C rEd It
in your FAE calculation.

BENEFIT CALCULATION’
Sick Leave Credit ) ; > 1.66% x FAE x # of years of service credit
(Section 41(j) RSSL):
Eligible members may receive service 2.00% x FAE x # of years of service credit
credit for up to 165 days (200 days for
some members) of unused, unpaid sick ; ,
I6ave days at re,‘%re":jeni ™ (2.00% x FAE x 30 iears of service credit)
(1.50% x FAE x # of years beyond 30)
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: If you retire between age 55 and 62 with less than 30 years of service credit, you will receive a reduced pension.
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